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: 4% partners in the firm are Casey: Frio
' Chacles W. Robinson, former deputy Secretary+
of State; Frank G. Zarb, former administrator of
‘the-Rederal Energy ‘Administration, and Wil
‘liath ‘Turner, former US representative to. thed -
‘Qrgantzation for Economic Cooperation and De~
! velppment. The men served ther during the.
: Ford-and Nixon administrationsi © =z .. ala
. <" Arder-President Gerald ‘Ford,,Casey served]
hoth as head of the Export-import Bank and at’
 ti@state Departmenit a8 iindersecretary for eco-!
 “nempk affairs: He waswas Nixor*gchairman-of ;
| heSecurities and Exchange Commission. £ 54+

4'-Zdrhe First Colony ventureha  as its principal:

- Willlam-J g Case one-fifth - T 'és'“iﬁofs.i'in":‘a'ddltion:"to-»Enei‘gy ; Transition]
_shareholder’ in -8« syntheﬁc’f“g:_ ;Cpobrp.; Koppers Co., InE1 and J.B. Sunderiand]
_companywwith an: application, Fe ~ % This consortium, called Peat Methanol Assoq -
 fore the government-spons it was “clates, wants to builds aplant near Creswelll} -
. Synthetia Fuels ,_SP*‘R- V3 ’N.C.. that would be capable of: converting} -

Jearned yesterday..

Y T Nl . *676,500 tons of peat a year into 67.5 million: gal-
“The company; Energy Transt~ 1 . .lons of methanol. The principal séurce of finan
_tion . Corp..: seeks loari;and prite | _clal backing for, the project.is the Koppers Co.;
guarantees from.the-agency foria » ‘acting througha subsidiary.called North Caroli
$350-militon project in:Creswell, |  na Synfuels Corpis RS £z ww “irdon]
N.C. Called First Colony, the project. : {". Financing for:the venture-would all be pri-
would. be the first to gasify peat ,“3 ) .vate, if it wins approval from. the Synthetic Fuel
produce a fuel called methanol..2s =, S {Corp. Whiere, the- government-sponsored agen-
Others associated with Casey in ] - lcy's role would come into. play. according to Fri,:
the venture are former 'mexnbgrs'o‘.'z o *isina complicated set’ of guarantees involving
~.the Nixon: Administration 50 . “the price of the methanol fuel and in the interest,
which Caséy served. =383 iy , {_ral?rshpaid on the %“ﬁgglgﬂr; o »“;‘:‘
S et T s e Sy earnian, Cas % Theagency would su »the price of what{
: ngzﬁ?,ﬁ&%ﬁsﬁ‘ﬁm&% . ' gFri referred to as “uneconomic’, methanol fuel,}
" the venture. The one-line. state=" ' ‘or fuel whose:cost of production exceeds what 1t;
‘ment saids.'Mr. Casey'ls.a small;: , could get:in the world market:Fri said it would.
. Inactive: stockholder_ and” knows: also subsidize the.corporation; temporarily for}
‘nothing about the ‘activittes of the” ‘ ©fluctuating intefest vates.on:the capital invest-~
company.fl"' RSN T :  ‘ment of the project. Without such a'subsidy, he

'sald, the-project would be““uneconomie. > 5%
;. Casey, according ‘to’a source who has
‘searched the Senate Intelligence Committee re
‘cords, did.not filewith.the-committee a. disclo:

© TRyt RS ¥ihesfirst CIA. director i+ at least,
‘thres-Administrations-who' malntains. direction;
“of ﬁtitow',n‘ﬁnandal affairs: He'has'not put-his:

.ﬁnéndal:h'ﬁi@ﬂmﬁi‘9t°'?7p)‘ﬂ‘5§9‘st:as‘gi _ ‘sure-of his-involvement with.the First: Colony
R okt SR il 2 ML Nixon; h 08 IS- VO Y e Do m s ey
,gx‘ga%sﬂﬁg%d“mgﬁgﬁxfdﬁfwm ‘project, or his xole asidne of the sponsors.wi

Energy Transition.Corp..According to the sam

*tiomy according to-Spencerba £ the;,Se'hat_;:; . <ource. he did filed an amended:statement last

~°;£ ooty
SNy T AR A S

‘Intelligencé Committee,  Zxrii s o * A -summer when the entire confirmation pr
i Robert: l‘%ﬂata%vdaﬂﬁn gton businessmar: ';bf‘Cascy W”»mm: T T -‘-‘ . |
D Developer t'Adm * . Casey did not include his interest in Energy. .

’%vyhﬁﬂ'; [é"t'éé: me part Jof the ,’Encrgy‘éﬁfeﬁéﬂ‘.: ‘ “Transition. in"‘his *initial . financial .disclosure

highy atepbecame PR - sition Cotp: EY . statement filed Jan. 9,:1981, when his prospec:
'g‘;g‘;é: th%@“‘fg;‘ﬁ{gﬁﬁgﬁ i ‘tive nomination wasufider consideration by the

Eoﬁ'égauqn:' Gfa&%ﬁﬁﬁf% U A s TR
"> F1\ said that; the corporation-was, -z o

tyedre-ago: withs five sharetiolders.:
oné.bi the origin

'Senate: Intelligence” Committee.. The .firm_was
iformed In-early 1979. 7 ;7o ST

v, Last ;August;.however,.Casey ‘amended . his
(disclosure statement “to- Include: 10 additional.
sholdings, Including his interest in'Energy Tran-
‘sition. In the amended statement. he described
the value. of his stock at somewhe: . between
$5000 and $15,000.,8 &ii8: 3 1 L

i ] The Synfuel Corp.. was estabiished as part of | -

E ﬁaﬁeﬁtﬂlmmy.carter's energy-program to en-,
‘courage'the natlonal ‘production: of aiternative;
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v origit pal guys™ I 'n.,:’ﬁs-le}.i ttire,:Satd
' Fri¥ri said fhat when Casey'yﬁs appointed At}
Y i et i, ) .
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